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Dear Friend

With one of every two families facing a cancer diagnosis and one in three Americans expected to
die from cancer, new models to accelerate the development of effective new treatments are
urgently needed. Thanks to your support, the Multiple Myeloma Research Consortium (MMRC),
with our business approach to science and focus on quality, efficiency, and accountability, now
stands as one such model and is making unprecedented progress.

The MMRC's unique approach has enabled us to systematically break down barriers slowing
research and quicken the pace at each step along the drug development pathway. More specifically,
in 2007, the MMRC:

B Expanded its model to include 15 world-renowned research institutions,
increasing the Consortium’s capacity to conduct high-quality clinical trials and
correlative studies;

W Advanced a diverse portfolio of seven Phase | and Phase Il clinical trials,
including promising compounds directed at high-priority targets,
novel combinations, and trials aimed at diverse patient populations;

B Supported advanced correlative science studies to better understand what drugs
are most effective in treating various sub-groups of myeloma patients, laying the
foundation for the eventual development of personalized medicine.

These successes are a testament to your generosity and commitment to our mission. With these
and other key milestones reached, the MMRC is now well positioned to forge new ground in
bringing patients the next treatment breakthrough.

Thank you for your support of the MMRC.

Sincerely,
-

Founder and CEO




Financials

Statements of Activities

Years Ended December 31, 2007 and 2006

2007 2006
Temporarily Temporarily
Unrestricted restricted Total Unrestricted restricted Total

REVENUE REVENUE

Contributions $4,667812 $ 150,000 $4,817,812 Contributions $ 1,303,518 $ 2,403,830 §$ 3,707,348
In-kind donations 33,362 - 33,362 In-kind donations 79,014 - 79,014
Interest income 79,759 - 79,759 Interest income 125,423 - 125,423
Net assets released Net assets released

from restrictions 2,481,420 (2,481,420) - from restrictions 1,687,085 (1,687,085) -
Total Revenue 7,262,353 (2,331,420) 4,930,933 Total Revenue 3,195,040 716,745 3,911,785
EXPENSES EXPENSES

Program 6,384,408 - 6,384,408 Program 4,587,563 - 4,587,563
Management and Management and

general expenses 378,722 - 378,722 general expenses 326,558 - 326,558
Fund raising 95,330 - 95,330 Fund raising 139,919 - 139,919
Total Expenses 6,858,460 - 6,858,460 Total Expenses 5,054,040 - 5,054,040

Change in Net Assets 403,893  (2,331,420)  (1,927,527) Change in Net Assets (1,859,040) 716,745 (1,142,255)

NET ASSETS NET ASSETS
Beginning of year 2,256,624 2,481,420 4,738,044 Beginning of year 4,115,624 1,764,675 5,880,299
End of year $2660,517 $ 150,000 $ 2,810,517 End of year $ 2,256,624 $ 2,481,420 $ 4,738,044
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Fast-tracking treatments. Finding a cure.

Board of Directors MMRC Member Institutions
W. Dana LaForge — Chairman Dana-Farber Cancer Institute

H. Lee Moffitt Cancer Center
Kenneth Anderson, MD & Research Institute
Karen E. Andrews Mayo Clinic Cancer Center
Robert |. Beall, PhD City of Hope National Medical Center
Robert B. DeBaun Emory University
Mark Fishman Hackensack University Medical Center
Kathy Giusti Indiana University Simon Cancer Center
Stephen Grand Ohio State University

Alan L. Heller

Joseph M. Hogan
Anthony K. Kesman
Thomas J. Kipps MD, PhD
Lori Tauber Marcus
Gerald McDougall
William S. McKiernan
Charles B. Ortner
Alan Panzer

Edward |. Phillips
Stuart Rosow

William Wilson Il

Donna A. Zaccaro
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